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RAN-2308000601020001/ 2608006601020001
F.Y.B.Com (NEP) (Sem.- I) Examination April - 2026

Major - Financial Accounting - I (Paper - I) 

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book

(2) Q: 1 is Compulsory.

(3) Figure to the right indicate marks of the questions.

(4) Indicate necessary calculations should be a part of your answer.

Seat No.:

Student’s Signature

â.1.  V|„$L$p v$pMgp NZp¡. (Nd¡ s¡ ‘p„Q)    (10)
  Short examples. (Any five)     (10)

 1. ""A'' A“¡ ""b'' A¡L$ ‘¡Y$u“p cpNuv$fp¡ R>¡. s¡d“u ‘¡Y$u“y„ ""AbL$'' rg. dp„ ê$‘p„sf L$fhpdp„ Apìey„. 
Mfuv$ qL„$ds ‘¡V¡$ L„$‘“uA¡ 60% fL$d B[¼hV$u i¡fdp„ v$f¡L$ ê$. 10 “p¡ 10% rârded¡, 30% fL$d â¡afÞk 
i¡fdp„ v$f¡L$ ê$. 100 “p A“¡ bpL$u“u fL$d ê$. 1,65,000 fp¡L$X$dp„ Q|L$hu. Mfuv$ qL„$ds“u NZsfu L$fu 
‘¡Y$u“p Qp¡‘X¡$ Mfuv$ qL„$ds dm¡ Ðepf¡ Apd“p¢^ gMp¡.

  A and B are partners of a firm, The firm converted into ABC Ltd. Company agreed 

to pay 60% amount in Equity share of Rs.l0 each at 10% premium. 30% amount in 

preference share of Rs. 100 each and balance amount of Rs.1,65,000 in cash.

  Compute purchase price and write journal entry in the books of firm for received 

purchase price from company.

 2. L„$‘“u^pfp¡, 2013 “p ‘qfrióV$-3 dyS>b “uQ¡“u rhNsp¡ L$ep d’pmp s¡dS> ‘¡V$pd’pmp l¡W$m ‘pL$p 
kfh¥epdp„ v$ip®hpi¡?

  (A) L$õV$d qX$‘p¡rTV$ (b) X rg. “p i¡f
  (L$) k|rQs B[¼hV$u qX$rhX$ÞX$ (X$) Ap¡qak kp^“p¡
  As per Schedule - 3 of Company Act, 2013, following particulars are which main 

heading and sub-heading shown in balance sheet:

  (a) Custom Deposit  (b) X ltd. Share

  (c) Proposed Equity dividend  (d) Office Equipment

 3. ipMpdp„ ApMf õV$p¡L$ cfrsep qL„$ds¡ ê$. 1,50,000 R>¡. dy¿e Ap¡qak d|m qL„$ds ‘f 33 ⅓% “ap¡ 
QY$phu“¡ dpg dp¡L$g¡ R>¡. ipMp“p ApMf õV$p¡L$ dpV¡$ dy¿e Ap¡qak“p Qp¡‘X¡$ S>ê$fu Apd“p¢^ gMp¡.

  The closing stock of a branch at its invoice price Rs. 1,50,000, Head office has supplied 

goods after adding 33 ⅓% profit to the cost price. Show what accounting entries will 

be passed in the books of Head Office to record the closing stock of branch.

 4. Adv$phpv$ ipMp Üpfp bfp¡X$p dy¿e Ap¡qak“¡ ê$. 80,000 fp¡L$X$p sp: 20-03-25 “p fp¡S> dp¡L$ëep 
lsp. S>¡ dy¿e Ap¡qak“¡ A¡râg - 25 dp„ dþep lsp. rlkpbu hj® 31 du dpQ®“p fp¡S> ‘|ê$ ’pe R>¡. 
ipMp“p Qp¡‘X¡$ Apd“p¢^ gMp¡.  

  On 20-03-2025 Ahmedabad branch remit the cash Rs.80,000 to Baroda Head office 

which reached the head office in April-25. Pass the journal entry in the books of 

branch.
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 5. A¡L$ ‘¡Y$u“¡ Mfuv$qL„$ds ‘¡V¡$ 5,000 B[¼hV$u i¡f v$f¡L$ ê$. 100 “p¡ A¡L$ A¡hp dþep lsp. Ap ‘¥L$u 30% 
i¡f 10% “p “yL$kp“’u h¡Qhpdp„ Apìep. i¡f h¡QpZ“u Apd“p¢^ gMp¡.

   A firm has received 5,000 equity shares of Rs.100 each as purchase consideration. 

  Out of these 30% of shares were sold at a loss of 10%. Pass the journal entry for the 

sale of shares.

 6. rlkpbu kde“p¡ ¿epg kdÅhp¡.
  Explain the periodicity concept.

 7. Qpgy ‘¡Y$u ¿epg A¡V$g¡ iy„?
  What is the concept of Going concern?

â.2.  kyfs“p rihd“u cê$Qdp„ A¡L$ ipMp R>¡. rihd cê$Q ipMp“¡ b^p¡ S> dpg cfrsep qL„$ds ‘f 20% 
“ap¡ QY$phu“¡ cfrsep qL„$ds¡ dp¡L$g¡ R>¡. “uQ¡ Ap‘¡gu dprlsu ‘f’u cê$Q ipMp Mpsy„, ipMp“y„ h¡‘pf

  Mpsy„ A“¡ “ap-“yL$kp“ Mpsy„ s¥epf L$fp¡.    (14)

rhNs fL$d ê$.

ifyAps“p¡ õV$p¡L$ 16,63,200

ifyAps“p v$¡hpv$pfp¡ 10,85,700

ifyAps“u ‘¡V$pfp¡L$X$ 40,176

R>¡hV$“p¡ dpgõV$p¡L$ 7,59,990

R>¡hV$“u ‘¡V$pfp¡L$X$ 27,142

R>¡hV$“p v$¡hpv$pfp¡ 5,42,850

ipMp“p d¡“¡S>f“p¡ hj®“p A„s¡ Q|L$hhp“p¡ bpL$u ‘Npf 1,30,284

ipMp“¡ dp¡L$g¡g dpg 65,14,200

v$¡hpv$pfp¡ ‘pk¡’u dm¡g fp¡L$X$ 39,08,520

OpgMp^ ‘fs 4,34,280

dy¿e Ap¡qak¡ Q|L$h¡g MQp® 5,21,136

Ap‘¡g hV$ph 32,572

dp„X$u hpm¡g OpgMp^ 76,000

Ly$g h¡QpZ 1,08,57,000

ipMpA¡ ‘fs L$f¡g dpg 1,08,570

‘fQ|fZ MQp® 43,428

dpg A„N¡“p sdpd ìehlpfp¡ cfrsep qL„$ds“p R>¡.
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Q.2.  Shivam of Surat has a branch at Bharuch. Shivam sends all the goods to Bharuch at 

invoice price which is 20% above invoice price. Prepare Bharuch Branch Account, 

Branch Trading Account and Profit & Loss Account on the basis of information given

  below:      (14)

Particulars Rs.

Opening Stock 16,63,200

Opening Debtors 10,85,700

Opening Petty Cash 40,176

Closing Stock 7,59,990

Closing Petty Cash 27,142

Closing Debtors 5,42,850

Salary to be paid to branch manager at the end of the year 1,30,284

Goods sent to branch 65,14,200

Amount received from debtors 39,08,520

Receive from bad debts written off 4,34,280

Expenses paid by head office 5,21,136

Discount allowed 32,572

Bad debts written off 76,000

Total sales 1,08,57,000

Goods returned by the branch 1,08,570

Sundry expenses 43,428

The transactions of all the goods are at invoice price.

A’hp / OR

â.2. (A) “uQ¡“u dprlsu ‘f’u ipMp“p Qp¡‘X¡$ v$¡hpv$pfp¡“y„ Mpsy„ b“php¡.   (07)

rhNs fL$d ê$.

v$¡hpv$pfp¡ 01-04-24 60,000

v$¡hpv$pfp¡ 31-03-25 63,000

fp¡L$X$ h¡QpZ 2,00,000

D^pf h¡QpZ ?

d„S|>f L$f¡g hV$ph 5,000

“pd„S|>f L$f¡g hV$ph 2,500

h¡QpZ ‘fs 10,000

v$¡hpv$pfp¡ ‘pk¡’u dm¡gu fp¡L$X$ 5,40,000

v$¡hpv$pfp¡A¡ dy¿e Ap¡qak“¡ ku^u dp¡L$g¡g fp¡L$X$ 25,000

v$¡hpv$pfp¡ ‘pk¡’u dm¡g Q¡L$ 50,000

OpgMp^ 8,000

^pgMp^ ‘fs 2,000

v$¡hpv$pfp¡“¡ dy¿e Ap¡qak“¡ ku^p¡ ‘fs L$f¡g dpg 5,000
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Q.2. (A)  From the following information, prepare Debtor's Account in the books of branch.  (07)

Debtors Dt; 01-04-24 Rs.60,000

Debtors Dt: 31-03-25 Rs. 63,000

Cash Sales Rs. 2,00,000

Credit Sales Rs. ?

Discount Allowed Rs. 5,000

Discount Disallowed Rs. 2,500

Goods Return Rs. 10,000

Cash received from Debtors Rs. 5,40,000

Cash sent by Debtors direct to HO Rs. 25,000

Cheque received from debtors Rs. 50,000

Bad Debts Rs. 8,000

Bad Debts return Rs. 2,000

Goods returned by debtors direct to HO Rs. 5,000

â.2. (b) “uQ¡“u dprlsu ‘f’u Qpgy rdëL$sp¡ A“¡ Qpgy v$¡hp NZp¡.  (07)

rhNs fL$dê$. rhNs fL$dê$.

L$fh¡fp“u Å¡NhpB 15,000 v$¡hpv$pfp¡ 45,000

v$¡hulº„X$u 20,500 g¡Zulº„X$u 22,400

b¢L$ Ap¡hfX²$paV$ 8,000 fp¡L$pZp¡ (6 dpk) 28,000

L¡$i¾¡$qX$V$ 6,000 lp’ ‘f fp¡L$X$ 17,500

kfL$pfu Ådu“Nufu 30,000 ANpD’u Q|L$h¡g dS|>fu 5,000

L$d®Qpfu“¡ gp¡“ (10 dpk) 50,500 g¡Zv$pfp¡ 30,000

õV$p¡L$ 48,000

b¢L$rkgL$ 18,000

Q.2. (B) Calculate from the following particulars Current Assets and Current Liabilities.  (07)

Particulars Rs Particulars Rs

Provision of Tax 15,000 Debtors 45,000

Bills Payable 20,000 Bills Receivable 22,400

Bank Overdraft 8,000 Investments (6 months) 28,000

Cash Credit 6,000 Cash on hand 17,500

Securities 30,000 Prepaid Labour 5,000

Loan to Employee

(l0 months)

50,500 Creditors 30,000

Stock 48,000

Bank Balance 18,600
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â.3.  L©$óZ A“¡ hpkyv$¡h“y„ sp: 31-12-2024 “p fp¡S>“y„ ‘pLy„$ kfh¥ey„ “uQ¡ dyS>b R>¡:   (14)

d|X$u-v$¡hp fL$dê$. rdëL$s g¡Zp„ fL$dê$.

d|X$u: L©$óZ
hpkyv$¡h

2,40,000

1,60,000
‘pOX$u 52,000

kpdpÞe A“pds 88,000 dL$p“ 3,60,000

L©$óZ“u gp¡“ 68,000 diu“fu 1,00,000

g¡Zv$pfp¡ 1,00,000 õV$p¡L$ 1,40,000

b¢L$ gp¡“ 2,40,000 v$¡hpv$pfp¡ 1,40,000
- ^p.A“p. 12,000

1,28,000

âp¡rhX„$V$ a„X$ 80,000 g¡Zulº„X$u 64,000

L$pdv$pf A¼õdps hmsf a„X$ 24,000 fp¡L$pZp¡ 60,000

fp¡L$X$ 96,000

10,00,000 10,00,000

  sp: 01-01-25 “p fp¡S> cpNuv$pfu ‘¡Y$u“y„ ""ÖpqfL$p'' L„$‘“u rg.dp„ ê$‘p„sf ’ey„. S>¡“u ifsp¡ “uQ¡ 
dyS>b R>¡.

  1. ‘pOX$u ê$. 42,000 NZhp“u R>¡.
  2. L„$‘“u L©$óZ“u gp¡“ rkhpe“p sdpd v$¡hp gB g¡ R>¡.
  3. L„$‘“u ê$. 32,000 fp¡L$X$ rkhpe“u sdpd rdëL$sp¡ gB g¡ R>¡.
  4. rdëL$sp¡“y„ “uQ¡ dyS>b ‘y“: d|ëep„L$“ L$fhpdp„ Apìey„:
   L$pedu rdëL$sp¡ Qp¡‘X¡$ qL„$ds L$fsp 20% h^pf¡, õV$p¡L$ Qp¡‘X¡$ qL„$ds L$fsp 20% Ap¡R>u qL„$ds¡  

 A“¡ v$¡hpv$pfp¡ ‘f 10% OpgMp^ A“pds.
  5. Mfuv$ qL„$ds ‘¡V¡$ 40,000 ‘|fp cf‘pB ’e¡g B[¼hV$u i¡f v$f¡L$ ê$. 10 “p ê$. 11 “p bÅf  

 cph¡, 1,200 qX$b¢Qk® v$f¡L$ ê$. 100 “p A“¡ bpL$u“u fL$d fp¡L$X$dp„ Ap‘hp õhuL$pey¯.
  6. cpNuv$pfu L„$‘“u“p B[¼hV$u i¡f A“¡ qX$b¢Qf ‘pL$p kfh¥ep“u d|X$u“p âdpZdp„ hl¢Qu g¡ R>¡.
   dpgrdëL$s r“L$pg Mpsy, fp¡L$X$ Mpsy A“¡ d|X$uMpsp s¥epf L$fp¡.

Q.3.  The balance sheet of Krishna and Vasudeva on 31-12-2024 is as under:   (14)

Liabilities Rs. Assets Rs.

Capital: Krishna

Vasudeva

2,40,000

1,60,000

Goodwill 52,000

General Reserve 88,000 Building 3,60,000

Krishna's Loan 68,000 Machinery 1,00,000

Bank Loan 2,40,000 Stocks 1,40,000

Provident Fund 80,000 Debtors: 1,40,000

Less: BDR 12,000

1,28,000

Workers Compensation Fund 24,000 Bills Receivable 64,000

Creditors 1,00,000 Investments 60,000

Cash 96,000

10,00,000 10,00,000
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  On 01-04-25, partnership firm was converted into Dwarika Co. Ltd. The terms are as follows;

  1. Goodwill to be valued at Rs.52,000.

  2. All the Liabilities except Krishna's Loan were to be accepted by the company.

  3. The company took over all the assets of the firm except cash balance of Rs. 32,000.

  4. The Assets were revalued as follows:

    Fixed Assets at 20% more than book values. Stock at 20% less than book

    value and Bad-debt reserve at 10% on debtors.

  5. The purchase consideration was to be paid in 40,000 fully paid equity shares of Rs.l0  

 each at Rs.l 1 market price, 1,200 debentures of Rs.100 each and remaining amount in 

 cash.

  6. The partners distributed equity shares and debentures in the proportion of their balance 

 sheet capital.

    Prepare Realisation Account, Cash Account and Capital Account.

A’hp / OR

â.3. (A) “uQ¡“u dprlsu ‘f’u NZp¡: (1) rb“Qpgy rdëL$sp¡ (2) rb“Qpgy v$¡hp„   (07)

rhNs fL$dê$. rhNs fL$dê$.

S>du“-dL$p“ 11,00,000 L$pfuNf “apcpN c„X$p¡m 91,500

‘pOX$u 80,000 8% “p qX$b¢Qf 90,000

gpekÞk 30,000 ar“®Qf 2,45,000

L$pfuNf AL$õdps hmsf a„X$ 20,000 kfL$pfu Ådu“Nufu 35,000

kp¡ãV¹$h¡f 72,000 Ål¡f ’p‘Zp¡ 45,000

dp¡V$fL$pf  1,08,000 L$çàeyV$f 39,000

N°¡ÃeyBV$u 88,000 ‘¡Þi“ a„X$ 35,000

Ål¡fps MQ® (“lu dp„X$u hpm¡g) 12,000 kyv$pdp rg. “p i¡f 32,500

Q.3 (A) Calculate from the following particulars: (1) Non-current Assets (2) Non-current

  Liabilities.       (07)

Particulars Rs. Particulars Rs.

Land-building 11,00,000  Workman's Profit Sharing Fund 91,500

Goodwill 80,000 8% Debentures 90,000

Licence 30,000 Furniture 2,45,000

Worker's Accident Com. 

Fund

20,000 Government Securities 35,000

Software 72,000 Deposits from Public 45,000

Motorcar  1,08,000 Computer 39,000

Gratuity 88,000 Pension fund 35,000

Advertisement Exp. 

(not written off)

12,000 Sudama Ltd's Share 32,500
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â.3. (b) NZ¡i A“¡ L$prs®L¡$e kfMp âdpZdp„ “ap¡-“yL$kp“ hl¢Qsp A¡L$ ‘¡Y$u“p cpNuv$pfp¡ R>¡.
  sp: 31-03-25 “p fp¡S> s¡dZ¡ ‘¡Y$u“p¡ ^„^p¡ i„L$f rgrdV¡$X$“¡ h¡Qhp“y„ “¼L$u L$ey¯ s¡ spfuM¡ ‘¡Y$u“y„ 
  ‘pLy„$ kfh¥ey„ “uQ¡ dyS>b R>¡:     (07)

d|X$u-v$¡hp„ fL$d ê$. rdëL$s g¡Zp„ fL$d ê$.

d|X$u Mpsp:
NZ¡i
L$prs®L¡$e

1,00,000

75,000

dL$p“ (d|.qL„$) 1,05,000

g¡Zv$pfp¡ 1,25,000 e„Óp¡ 60,000

dL$p““y„ Okpfp a„X$ 15,000 õV$p¡L$ 65,000

v$¡hpv$pfp¡ 75,000

fp¡L$X¹$rkgL$ 10,000

3,15,000 3,15,000

  i„L$f rg. L„$‘“uA¡ aL$s rdëL$sp¡ (fp¡L$X$rkhpe“u) “uQ¡“u qL„$ds¡ Mfuv$u gu^u:
  dL$p“  ê$. 1,30,000  õV$p¡L$       ê$. 60,000
  e„Óp¡  ê$. 55,000  v$¡hpv$pfp¡    ê$. 70,000
  ‘¡Y$uA¡ g¡Zv$pfp¡ fp¡L$X¡$’u Q|L$hu v$u^p.
  i„L$f rg. L„$‘“uA¡ Mfuv$qL„$ds ‘¡V¡$ ê$. 10 “p¡ A¡L$ A¡hp 25,000 B. i¡f A“¡ bpL$u“u fL$d fp¡L$X$dp„ Q|L$hhhp“y„ 

L$b|ëey„. ‘¡Y$u“p¡ rhkS>®“ MQ® ê$. 1,000 ’ep¡.
   D‘f“u dprlsu ‘f’u ‘¡Y$u“p Qp¡‘X¡$ dpgrdëL$s Mpsy s¥epf L$fp¡.

Q.3 (B) Ganesh and Kartikey are partners in the firm sharing profit and loss equally. They 

decided to sell their business to Shankar Company Ltd. On 31-03-25. The balance

  sheet of their firm as on that date was as under:  (07)

  Balance Sheet of firm as on 31-03-2025

Liabilities Rs Assets Rs

Capital Ac:

Ganesh 1,00,000

Kartikey 75,000 1,75,000

Building 

(cost)

1,05,000

Creditors 1,25,000 Machinery 60,000

Depreciation Fund for Building 15,000 Debtors 75,000

Stock 65,000

Cash on hand 10,000

3,15,000 3,15,000

  The Shankar Company took over only assets (except cash) at the following prices:

  Building  Rs. 1,30,000  Machinery      Rs. 55,000

  Debtors   Rs. 70,000  Stock              Rs. 60,000

  The firm has paid the creditors.

  The Shankar Ltd agreed to pay (Rs.l0 each) 25,000 equity shares and remaining 

balance by cash towards purchase consideration.

  Firm paid Rs. 1,000 as dissolution expenses.

  From the above information, prepare in the books of firm Realisation Account.
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â.4.  V|„$L$“p¢^ gMp¡. (Nd¡ s¡ ÓZ)     (12)

 1. õV$p¡L$ A“¡ v$¡hpv$pf ‘Ý^rs
 2. Qp¡¿Mu rdëL$s ‘Ý^rs
 3. ‘pLy„$ kfh¥ey„ b“phhp“p l¡syAp¡
 4. õhs„Ó ipMp A“¡ ‘fs„Ó ipMp
 5. A¡L$k|Ósp L¡$ A¡L$ê$‘sp“p¡ ¿epg

Q.4  Write short notes: (any three)     (12)
 1. Stock and Debtors System
 2. Net Assets Method
 3. Objectives of Preparing balance sheet
 4. Dependent and Independent branch

 5. Concept of Consistency


