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Major - Financial Accounting - I (Paper - I)

Yl : / Instructions Seat No.:
(1)  Guisd gaidd [@21dl Grradl w2 s1agL dudl. HE NN
Fill up strictly the above details on your answer book

(2) Q:1is Compulsory.
(3) Figure to the right indicate marks of the questions.
(4) Indicate necessary calculations should be a part of your answer.
Student’s Signature
u.1. 51 ELUAL AL (M d i) (10)

Short examples. (Any five) (10)

1“9 214 “o”” 25 Ugldl eileRl 9. duedl U2l “vlots” (@, i 3uidR sl v,
wile (Hd U2 Sudlwl 60% 254 #5532l 9241 225 3. 10 i 10% [fHuH, 30% 254 Uszed
9341 €25 3. 100 Al 214 ouslddl 254 3. 1,635,000 2ssui Ysal. vidle [BHasdl 219103l 530
UZleL AU WRE (5Hd WL R 2HiY Q.

A and B are partners of a firm, The firm converted into ABC Ltd. Company agreed
to pay 60% amount in Equity share of Rs.10 each at 10% premium. 30% amount in
preference share of Rs. 100 each and balance amount of Rs.1,65,000 in cash.
Compute purchase price and write journal entry in the books of firm for received
purchase price from company.

2. SudlaiRl, 2013 <l uR[Arv2-3 Yorol <l [A01dl sl HALWOU dHsy U2IHALOL 591 st
AR gl ?

() sz24 [sullze (o) X[a. <R

(5) RS2 Klases (¢)  wlils wadl

As per Schedule - 3 of Company Act, 2013, following particulars are which main
heading and sub-heading shown in balance sheet:

(a) Custom Deposit (b) X ltd. Share

(c) Proposed Equity dividend (d) Office Equipment

3. M 2AvR 22ls MRlaul (BHd 3. 1,50,000 9. Yo iilsd qo BHd wr 33 V5% sl
Yaldld HIA HISA 9. ALl 2AUVR 2215 HI2 Yot vzl AIUS or33] A duil.,
The closing stock of a branch at its invoice price Rs. 1,50,000, Head office has supplied
goods after adding 33 Y3% profit to the cost price. Show what accounting entries will
be passed in the books of Head Office to record the closing stock of branch.

4. BHEIAIE Wl &R 6RISL Yoot iilsud 3. 80,000 2ssl dl: 20-03-25 <L sy Hiseul
édl. o You Hlilzud ima - 25 i Houl sdl. [Giofl ard 31 H{l Wil sy y3 d .
Avledl AUS HUHAIY GVl
On 20-03-2025 Ahmedabad branch remit the cash Rs.80,000 to Baroda Head office
which reached the head office in April-25. Pass the journal entry in the books of

branch.
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5. uis Ugld viRleEHa U2 5,000 Sl 92 €35 3. 100 <l 2A5 Vil Houl ¢dl. »11 Ul 30%
92 10% <l szl dAAHD 2L 92 4211l AHAIY duil,
A firm has received 5,000 equity shares of Rs.100 each as purchase consideration.

Out of these 30% of shares were sold at a loss of 10%. Pass the journal entry for the

sale of shares.
6. [e2ofl Anudl vaid AHonAl.
Explain the periodicity concept.
7. A Ugl vaid vied 97
What is the concept of Going concern?

u.2. Yol [Aaudl @340 215 qrvil 9. [aH @3 Avid ofl o7 HId &=(dul BHd u2 20%
gl »aldld [qun Bud Hisd 9. 2l »uudl Hiledl urel eza ai vid, wvid dur

Vild, el AAgl-sld Vild, dUIR $3U.

YY1 wA|

4214 254 3.
321l 2215 16,63,200
234lAAL AIERL 10,85,700
Rl U2RI5S 40,176
a2l Hld2ls 7,59,990
92| W2IRi5¢ 27,142
992l 2AERI 5,42,850
vl Heloy3edl Aedl vid Ysadldl ousl wr 1,30,284
Al HisAd HIA 65,14,200
2AlERL Wl wad qUss 39,08,520
AAVIY Yd 4,34,280
Yo (5 Ysdd wal 5,21,136
NY 9219 32,572
Hidl i anquia 76,000
54 94191 1,08,57,000
A WA 524 HIA 1,08,570
43,428

A 2l AHIH A6 MR[A BHaL €.
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Q.2. Shivam of Surat has a branch at Bharuch. Shivam sends all the goods to Bharuch at
invoice price which is 20% above invoice price. Prepare Bharuch Branch Account,
Branch Trading Account and Profit & Loss Account on the basis of information given

below: (14)

Particulars Rs.
Opening Stock 16,63,200
Opening Debtors 10,85,700
Opening Petty Cash 40,176
Closing Stock 7,59,990
Closing Petty Cash 27,142
Closing Debtors 5,42,850
Salary to be paid to branch manager at the end of the year 1,30,284
Goods sent to branch 65,14,200
Amount received from debtors 39,08,520
Receive from bad debts written off 4,34,280
Expenses paid by head office 5,21,136
Discount allowed 32,572
Bad debts written off 76,000
Total sales 1,08,57,000
Goods returned by the branch 1,08,570
Sundry expenses 43,428

The transactions of all the goods are at invoice price.

21341/ OR
W2, (21) A2l Hiled] urel grviidl AU gaiERld wid, eidldl. (07)
(4214 354 3.
2AlERl 01-04-24 60,000
gAIERL 31-03-25 63,000
2Us$ AL 2,00,000
GaR 4L ?
Hoyr 534 9214 5,000
AlHoyR 534 4219 2,500
AIQL U 10,000
galeRl el Hoial 2ss 5,40,000
gAERIBL Huy 2iifsud dldl Hisdd 2158 25,000
2AERL WAl 1Y A 50,000
alquiLy, 8,000
YA VIE U 2,000
2alERiA Yo wlifsud «ll Wrd 529 Hd 5,000
=
=
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Q.2. (A)

From the following information, prepare Debtor's Account in the books of branch.

Debtors Dt; 01-04-24 Rs.60,000
Debtors Dt: 31-03-25 Rs. 63,000
Cash Sales Rs. 2,00,000
Credit Sales Rs. ?
Discount Allowed Rs. 5,000
Discount Disallowed Rs. 2,500
Goods Return Rs. 10,000
Cash received from Debtors Rs. 5,40,000
Cash sent by Debtors direct to HO Rs. 25,000
Cheque received from debtors Rs. 50,000
Bad Debts Rs. 8,000
Bad Debts return Rs. 2,000
Goods returned by debtors direct to HO Rs. 5,000

.2, (o)  Al=dl Hiled] uzel 219 Mesdl 214 219 24l AL,

Q.2. (B) Calculate from the following particulars Current Assets and Current Liabilities.

(Ao U3, | [Qad 25U3.
52421l 642191 15,000 |zl 45,000
edlédl 20,500 | Quflédl 22,400
ols llaRglg2 8,000 | Zis1ell (6 i) 28,000
saslee 6,000 |18 Y2 28 17,500
w2121 oaulolll 30,000 | 2011Gell ysda Hoy<l 5,000
s dld (10 W) 50,500 | quigi 30,000
2215 48,000

oislu4as 18,000

Particulars Rs Particulars Rs
Provision of Tax 15,000 Debtors 45,000
Bills Payable 20,000 Bills Receivable 22,400
Bank Overdraft 8,000 Investments (6 months) 28,000
Cash Credit 6,000 Cash on hand 17,500
Securities 30,000 Prepaid Labour 5,000
Loan to Employee 50,500 Creditors 30,000
(10 months)
Stock 48,000
Bank Balance 18,600
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u.3.

Q3.

531 2 AL, dl: 31-12-2024 <l 2oy« ulg u3Y, «ll=l Yorot 9: (14)
ydl-gal 543, (Riesa A R5U3.
ydl: ywal 2,40,000 yadl 52,000
A4 1,60,000
UMY AedlHA 88,000 Hsld 3,60,000
5™+l did 68,000 ol 1,00,000
AQIERL 1,00,000 2315 1,40,000
ol Al 2,40,000 | eqeiRl 1,40,000 1,238,000
- Yl 214l 12,000
@2 5 80,000 Qe 64,000
SIHER BURULA A0LAR §$ 24,000 s 60,000
2ss 96,000
10,00,000 10,00,000
Al: 01-01-25 < sy @fler] ugld “ailst” Sudl (@40 3uidr 8y, o/<ll 9rdl <l
HoroL 69,
1. wadl 3. 42,000 212191l 9.
2. Sudl 5oaidl did ARl a1 gdl a8 | €,
3. Sudl 3. 32,000 zis$ [Raartdl auiH Mesdl a4 9.
4. [Mesdid <12 Horol Yd: Yeuisd s2AHl vUR;
slaHl [Mesal A (Bua s2dl 20% A4, 2215 A (5HA s2d1L 20% 2] (51
Vi 2AUERL UR 10% ALAVUA AAHA.
5. wile [54d U2 40,000 w21 SRULS 28 #592] 92 €25 3. 10 €L 3. 11 <L olonR
®1d, 1,200 [$oluzd 225 3. 100 <l vied ousldl 254 AssHi wiual 24lsed.
6. ller]l Sudldl Sl 92 wid [Sotaz st w38l Ydldl uumi adl 4 9.
HldMesd (514 vild, 2Uss Wid, 24 HEvildl duR 1.
The balance sheet of Krishna and Vasudeva on 31-12-2024 is as under: (14)
Liabilities Rs. Assets Rs.
Capital: Krishna 2,40,000 Goodwill 52,000
Vasudeva 1,60,000
General Reserve 88,000 Building 3,60,000
Krishna's Loan 68,000 Machinery 1,00,000
Bank Loan 2,40,000 Stocks 1,40,000
Provident Fund 80,000 Debtors: 1,40,000 1,28,000
Less: BDR 12,000
Workers Compensation Fund 24,000 Bills Receivable 64,000
Creditors 1,00,000 Investments 60,000
Cash 96,000
10,00,000 10,00,000
a
o
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On 01-04-25, partnership firm was converted into Dwarika Co. Ltd. The terms are as follows;

1.

Goodwill to be valued at Rs.52,000.

2. All the Liabilities except Krishna's Loan were to be accepted by the company.

3. The company took over all the assets of the firm except cash balance of Rs. 32,000.

4 The Assets were revalued as follows:

Fixed Assets at 20% more than book values. Stock at 20% less than book
value and Bad-debt reserve at 10% on debtors.

5. The purchase consideration was to be paid in 40,000 fully paid equity shares of Rs.10
each at Rs.l 1 market price, 1,200 debentures of Rs.100 each and remaining amount in
cash.

6. The partners distributed equity shares and debentures in the proportion of their balance
sheet capital.

Prepare Realisation Account, Cash Account and Capital Account.
2941/ OR
W3, (21) ALl Hiledl uzel 2l (1) g Mesdl (2) (g gai 07)

(Aao1q 2543, [Ao1q 3543,
o4l -Hsld 11,00,000 IR dglenal ¢iglo 91,500
adl 80,000 8% <l [soluR 90,000
QLA 30,000 sl 2,45,000
5IEPIR 2A5341d 49dR §$ 20,000 sl onl«d(lkl 35,000
AR 72,000 6AER. AV 45,000
HIPSIR 1,08,000 5922 39,000
3}2@63’1 88,000 Uelled, §$ 35,000
ond2ld Wl (<él |idl aoa) | 12,000 HEML (A, L 92 32,500

Q.3 (A) Calculate from the following particulars: (1) Non-current Assets (2) Non-current

Liabilities. 07)
Particulars Rs. Particulars Rs.
Land-building 11,00,000 | Workman's Profit Sharing Fund | 91,500
Goodwill 80,000 8% Debentures 90,000
Licence 30,000 Furniture 2,45,000
Worker's Accident Com. | 20,000 Government Securities 35,000
Fund
Software 72,000 Deposits from Public 45,000
Motorcar 1,08,000 | Computer 39,000
Gratuity 88,000 Pension fund 35,000
Advertisement Exp. 12,000 Sudama Ltd's Share 32,500
(not written off)
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u.3. (o)

Q3 (B)
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AGIYL viel SllA5U U0 UHIQIHL dAgl-4s2ld AAAL 25 UElAL @plleR] 9.
dl: 31-03-25 <l oy AHel Usldl 44l 95z [aM2sd daadld assl s d alvl ugld

ULy AR, <l Yoror ©9: (07)
yil-zai 254 3. Mesadoil | U3,
43l vidl: “si (4.65) | 1,05,000
SIME]) 1,00,000
sildsu 75,000
AQIER] 1,25,000 4l 60,000
Hsldsd GURL 59 15,000 22ls 65,000
ARl 75,000
Isglads 10,000
3,15,000 3,15,000
gis [, Sudlol g5a Mesdl (Rissfaadl) dlidl Gua wilel dldl:
Uslel 3. 1,30,000 225 3. 60,000
4l 3. 55,000 gdlEkl 3. 70,000

Ualul ARl 2ussdl ysdl €la.
9isz [A. suedlzt viKleEBHA U2 3. 10 «dl 215 2191 25,000 . 92 24 ousldl 254 2ssHl Ysaaald
50, UZldl (A7« v 3. 1,000 2l

Gzl Hiledl uzell ugldl Al Hafesd viig, AR s

Ganesh and Kartikey are partners in the firm sharing profit and loss equally. They
decided to sell their business to Shankar Company Ltd. On 31-03-25. The balance

sheet of their firm as on that date was as under: 07)
Balance Sheet of firm as on 31-03-2025
Liabilities Rs Assets Rs
Capital Ac: Building 1,05,000
Ganesh 1,00,000 (cost)
Kartikey 75,000 1,75,000
Creditors 1,25,000 Machinery 60,000
Depreciation Fund for Building 15,000 Debtors 75,000
Stock 65,000
Cash on hand | 10,000
3,15,000 3,15,000
The Shankar Company took over only assets (except cash) at the following prices:
Building Rs. 1,30,000 Machinery  Rs. 55,000
Debtors Rs. 70,000 Stock Rs. 60,000

The firm has paid the creditors.

The Shankar Ltd agreed to pay (Rs.10 each) 25,000 equity shares and remaining
balance by cash towards purchase consideration.

Firm paid Rs. 1,000 as dissolution expenses.

From the above information, prepare in the books of firm Realisation Account.
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u.4. g5l vl (A d Q) (12)
22ls 24 2dleR utild

dlvvll [Mesd ueald

UL WA, oleladll dil

24 ULl 2 Yo vl

wisYadl § 2is3Udldl vd

wn B~ W N =

Q4 Werite short notes: (any three) 12)
Stock and Debtors System

Net Assets Method

Objectives of Preparing balance sheet

Dependent and Independent branch

n b=

Concept of Consistency

s
e
"
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